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Controls used to identify estimates Whether Management have used 
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Underlying assumptions:
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- Consideration of alternative 

estimates
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method in 

year?
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Estimate Method / model 

used to make the 

estimate

Controls used to identify 

estimates

Whether 

Management have 

used an expert

Underlying assumptions:

- Assessment of degree of 

uncertainty

- Consideration of 

alternative estimates

Has there 

been a

change in 

accounting

method in 

year?

Depreciation Depreciation methods are set 

based on the requirements of the 

CIPFA Code of Practice on Local 

Authority Accounting.

Asset list and classifications agreed between Estates and 

Finance based on CIPFA Code of Practice on Local 

Authority Accounting requirements and latest property 

information.

Montagu Evans operates a partner review system for all 

valuations and the report will be jointly signed by the 

author and reviewer.

Once issued Montagu Evans report is reviewed by 

Estates Team Leader and Senior Estates Surveyor, 

whom are RICS Registered Valuer. This review is based 

on their profession knowledge and knowledge of the 

assets and local market.

As part of updating the FAR for the new valuations 

contained in the Valuation Report, the Strategic 

Management Accountant will undertake checks to ensure 

the data is complete and also analytical review checks to 

compare to previous valuations and movements in 

valuations for assets in the same classification to ensure 

they are consistent. Any significant variances from 

previous valuations, expectations or between assets, are 

queried and discussed with the Valuers. 

Where there were movements in valuations in 2020/21 

that were identified as attributable to changes in the 

valuation approach under the new Valuers, additional 

valuations were commissioned of other assets valued on 

a similar basis to ensure all valuations were on a 

consistent basis.

Montagu Evans have been 

commissioned by the Estates 

Team to undertake the full 

valuations required in 2020/21 

and an indexation 

review/valuation of the 

remaining Council’s assets to 

31/03/2021.

This service has been procured 

under a call off order issued in 

accordance with the provisions 

of the Framework Agreement 

for the provision of Estates 

Professional Services RM3816 

dated 25/07/2017.

The personnel responsible for 

this valuation are qualified for 

the purpose of the valuation in 

accordance with the RICS 

Valuation Standards and are 

RICS Registered Valuers.

This is considered by the Valuers as part of 

arriving at the estimations of remaining asset 

lives.

No
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